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AHMAD HUSAIN

EXECUTIVE MANAGER - MARINE,

AVIATION & CASUALTY

l +965-66558308

ABOUT ME

Insurance expert and executive with proven record of more than 17
years' experience in a leading insurance company in Kuwait and the
region. Combine technical knowledge in different lines of business of
general insurance with leadership skills and client relation relations to
deliver unique competitive advantage.

Member of the Board of Directors of Gulf Takaful insurance — Kuwait
and member of the Audit and Risk Management Committees.

EXPERIENCE -
gig =

T

2017 — Present
Executive Manager — Marine, Aviation & Casualty

At Gulf Insurance & Reinsurance Company (gig-Kuwait)

2014-2017
Senior Manager - Marine & Aviation

2010-2014
Manager — Marine & Aviation

2008-2010
Deputy Manager — Marine & Aviation

2007-2008
Assistant Manager — Marine & Aviation

2004-2007
Research & Development Officer — Marine & Aviation

| was always part of the founding members of many initiatives and
projects within the Company. Started with the team that initiated the
credit rating for the company in about 2006. Started also the
Aviation Insurance of start-up (Wataniya Airways) in 2008 which
ceased operation and restarted again in 2017. Worked to establish
the Director's & Officer's Liability program of Kuwait Petroleum
Corporation in 2018. Casualty Department was established in 2017

) Sabah Al-Ahmad City,
. bo.hawra@gmail.com . Kuwait

linkedin.com/in/ahmad-
husain-8a698123

EDUCATION

Kuwait Maastricht Business
School (KMBS)

2013-2016

Master of Business
Administration, MBA
Kuwait

Oregon State University (OSU)

(2000-2004)

Bachelor's of Science —
Computer Engineering and
Minor in Computer Science
GPA 3.58

Corvallis, Oregon, USA

KEY SKILLS

MARINE INSURANCE
CASUALTY & FINANCIAL
LINES INSURANCE
MARINE CLAIMS,
RECOVERIES AND
SALVAGE
REINSURANCE
UNDERWRITING
POLICY WORDING
HANDLING COMPLEX AND
LARGE CLAIMS



as specialty function under my responsibility besides Marine.

On the claims sides, | have been involved in large complex claims
such as cargo piracy claims exceeding USD.10 Million, flashflood of
refineries for more than USD.80 Million and Aviation Claim of
ground handler with its parent company of about USD.5 Million.

MEMBERSHIPS

¢ Member of Collection Committee

s Member of Working Group at Holding Level

e Member of Casualty Referral Committee

e Member of the Development Committee of Kuwait Insurance
Federation and previously served as a member of the
Marine Technical Committee in Kuwait Insurance Federation
and General Arab Insurance Federation.

REFERENCES

Mr. Khalid Al-Rowaished — Team Leader Insurance
Kuwait Integrated Petroleum Industries Company (KIPIC)
Email: k.rowaished@kipic.com.kw

Fahad Al-Rakhis — Head of Marine & Specialty
Zurich Insurance Company — DIFC
Email: fahad.alrakhis@zurich.com

MILESTONE

BEST COMPANY EMPLOYEE
IN 2007

BOARD MEMBER OF GULF
TAKAFUL INSURANCE -
KUWAIT

ACCOUNT EXECUTIVE OF
ENERGY BOOK
ESTABLISHING MEDICAL
MALPRACTICE FACILITY IN
2018
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CLAms
tnsurable Interest
11,111 0 order Lo recover under this tnswrance the Assured mint have an s able nlerest 1 the wbject

matter mused at Lhe tme of the logs

112 Subject to Clase 1.1 abowe, the Assured shall be entitled to recover for mused loss occumng
dunng the paned covered by this nysance. notmithstand-ag shat the loss occumred before the
contract of wTswrarce was concluded, Unless the assured were aware of the (o3 and the Inurers were
=3
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BENEFIT OF INSURANCE
15.This insurance
15,1 covers the Assured which includes the person claiming indemnity either as the person by or on whose
behalf the contract of insurance was effected or as an assignee,
15,2 shall nat eatend to or pthernise benelit the carrier or other badles.
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Subject 1 Ty exprens provision of valuation In the palley, the inswable value of he subjpct-matier insured must be
escertgined s fobows:—
{1)in imsrance on ahip, (e inauibie veue is e value. 2t De commencement of tha risk, of ihe uhip, includng bor culfi,
nd misr=s Tor Ta officans and e, money shoanced fir sasmon’s wages, & ofor
icwrad b maki tha ship Bt foe the voysges o acntung comisemgibsied hy&npicy,gluhﬂnpu\nmupm
whale

The Insurable velue, In the case of & stearmhip, Incudes also the machinery, boflars, and coals and engine siares if cwned
by the essured, and, In the case of a ship engaged tn @ special irade, the ordinary fittings requisita for thal trade:
(2)n Insurence an freighl, whether pald In advance ar otherwise, the insureble value i the grass amount of the freight al
the riak of the assured, plus the charpes of nsuranca:
(3)(nm-umqwd- mhmmhmmmuhmmm plus the expenses

of and inckdental Ib shipping and the charpes of Insurance upon the
(4)in Insurance an any ciher subjeci-maiter, the Insursble velue |5 the amount &t the risk of the essured whan the policy

, plus the charges of lnsurancn.
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WSTITUTE FROZEN/CHILLED FOGD CLAUSES (A) - 24 HOURS BREAKDOWN

focd e

RIsKS COVENID

Ry
1. Thit mmrance coeary, st b wstisted by the praviiinn: of Cllue 4,
oad 7 below,

11 all risks of loas of or damnge to the subjecL-martar owred, other than
(o3 or damage rudting from any variation in temperstire howsowver

12 (oss of or damage to the subject-matter mured remscing from any
variatien in tamperature attribusble to

121 breakdown of refrigersiing machinery resuiting in ity Roppage
{or s pevted of not lex then 24 conacutive haurs

122 fire o osplesion

133 el o0 arafs being neasded greended runk or caziced

124 overtuming or dersilmest of Lind comveyancs

125  cnlitaion or comact of vessel craft or conveyence with my
exzamal object other Lhan water

126 discharge of cargo st a place of distrem.

36
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loss damage or cupcnse chused by inhiersnt vice o nature of the subyest maiter insured

Tonss damage of expease prowmaiely caused by delay, even though the delay be cauied by a itk ingured
inst ieecep( eapensss payuble under Clause 2 above)

T damage o u;-c'\u ausing fiom insolsercy ot financial defaull of the owners managers chartoren
or operaters of the ves

Iass danage o up:n.t 2rinng f15m the ute of any weapon of wat employing alomic of nucleas fission
and’er Tusion or other ke reachion of radioaziive forze of matter

o) ilammage ov expense sawrrd fry

: . 0 i Ahe oy (oo ¢
tinancial default could present I)-enammplou-(u‘lcnollhe oyage

This eachinion shall nct spply vhere the contrat of Mmsurance hay been 31vgned 10 the party claming
hetewnider wha han bought or agreed 10 buy the subpext nutler imured i good faith under 8 binding
eonract
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sacrifice or expenditure is voluntarily and reasonably made or
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Violent Theft, Piracy and Barratry Exclusion — for use with the Institute Time

Clauses Hull 1/10/83
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Violent Theft, Piracy and Barratry Extension — for use with the Institute Time

Clauses Hull 1/11/95

JW2005/001A Slasil) 353a b 8 4L} 3

Navigation Limitations for Hull War, Strikes, Terrorism and Related Porils

Endorsement (JW2005/0014)
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1. Free Alongside Ship (FAS) 1.Ex-Works

2.Free on Board (FOB) 2.Free Carrier (FCA)

3.Cost and Freight {C&F) 3.Carriage Paid to {CPT)

4.Cost, Insurance and Freight (CIF) 4_Carriage and Insurance Pald To
(cipy

5.Dellvered at Terminal {DAT)
6.Dellvered at Place {DAP)
7.Delivered Duty Pald (DDP)
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under Lhiy inturarnce the Assured munt have an murable mlerest i the whject-
et W o e fime of e los

112 Subject to Clase 1111 above, the Assured shall be entitied to recover for insured Loy occurnng
dunng the pertod covered by this msurance, notwithitanding that the lois occurred before Lhe
contract of isurance ray concluded, unless the Aswied were avware of the (0ss and the Inwirers ivete
not

61
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62

FOB / FAS Purchases ‘ '
Clause |

= Notwlthstanding anything to the contrary contained hereln it is agreed that
Insurers liability to the Assured commences from time the subject matter
Insured Is first moved at suppliers factory, wareh , store or mlll, for the
purpose of immedlate loading into the c yance for the cc ement of
transit notwithstanding the goods and/or interest may have been purchased
Free on Board, Free Alongside Ship or Cost and Frelght, Assured subrogating
their right of recourse agalnst suppliers for any loss or damage that may occur
prior to delivery Free on Board, Free Alongside Ship or Cost and Frelght.

63
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64

65

8

he Assured
c Gl

of suppl

Where goods are purchased on C.I.F. and/or other
similar dellvery terms where Insurance Is responsibliity
ler/shipper and the Suppller falls to effect

the pi

e which Is subsequently
rendered inoperative or which Is more restrictive than

der, such goods shall be
covered hereunder on the normal cover conditlons.

Terms In such cases the Underwrlters will be subrogated to all
rights and remedies of the Assured agalnst the Supplier
and/or the Suppller's Insurers and/or other partles and
In no case shall this Insurance contribute In double
Insurance.

Declaration made under the terms of this Clause shall
be charged at X% of the Open Pollcy rates.

66
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1/11/95
INSTITUTE TIME CLAUSES - HULLS

This insurance is subject to Kuwaiti law and practice

1. NAVIGATION

1.1 The Vessel is covered subject to the provisions of this insurance at all times and has leave to sail or navigate with
or without pilots, to go on trial trips and to assist and tow vessels or craft in distress, but it is warranted that the
Vessel shall not be towed, except as is customary or to the first safe port or place when in need of assistance, or
undertake towage or salvage services under a contract previously arranged by the Assured and/or Owners and/or
Managers and/or Charterers. This Clause 1.1 shall not exclude customary towage in connection with loading and
discharging.

1.2 This insurance shall not be prejudiced by reason of the Assured entering into any contract with pilots or for
customary towage which limits or exempts the liability of the pilots and/or tugs and/or towboats and/or their
owners when the Assured or their agents accept or are compelled to accept such contracts in accordance with
established local law or practice.

1.3 The practice of engaging helicopters for the transportation of personnel, supplies and equipment to and/or from
the Vessel shall not prejudice this insurance.

1.4 In the event of the Vessel being employed in trading operations which entail cargo loading or discharging at sea
from or into another vessel (not being a harbour or inshore craft) no claim shall be recoverable under this
insurance for loss of or damage to the Vessel or liability to any other vessel arising from such loading or
discharging operations, including whilst approaching, lying alongside and leaving, unless previous notice that the
Vessel is to be employed in such operations has been given to the Underwriters and any amended terms of cover
and any additional premium required by them have been agreed.

1.5 In the event of the Vessel sailing (with or without cargo) with an intention of being (a) broken up, or (b) sold
for breaking up, any claim for loss of or damage to the Vessel occurring subsequent to such sailing shall be
limited to the market value of the Vessel as scrap at the time when the loss or damage is sustained, unless
previous notice has been given to the Underwriters and any amendments to the terms of cover, insured value
and premium required by them have been agreed. Nothing in this Clause 1.5 shall affect claims under Clauses
8 and/or 10.

2. CONTINUATION
Should the Vessel at the expiration of insurance be at sea and in distress or missing, she shall, provided notice be given
to the Underwriters prior to the expiration of this insurance, be held covered until arrival at the next port in good
safety, or if in port and in distress until the Vessel is made safe, at a pro rata monthly premium.

3. BREACH OF WARRANTY
Held covered in case of any breach of warranty as to cargo, trade, locality, towage, salvage services or date of sailing,
provided notice be given to the Underwriters immediately after receipt of advices and any amended terms of cover
and any additional premium required by them be agreed.

4. CLASSIFICATION
4.1 Ttis the duty of the Assured, Owners and Managers at the inception of and throughout the period of this insurance to
ensure that

4.11 the Vessel is classed with a Classification Society agreed by the Underwriters and that her class
within that Society is maintained,
41.2 any recommendations requirements or restrictions imposed by the Vessel's Classification Society which

relate to the Vessel's seaworthiness or to her maintenance in a seaworthy condition are complied with by
the dates required by that Society.

4.2 Tn the event of any breach of the duties set out in Clause 4.1 above, unless the Underwriters agree to the contrary
in writing, they will be discharged from liability under this insurance as from the date of the breach provided that
if the Vessel is at sea at such date the Underwriters' discharge from liability is deferred until arrival at her next
port.

4.3 Any incident condition or damage in respect of which the Vessel's Classification Society might make
recommendations as to repairs or other action to be taken by the Assured, Owners or Managers must be
promptly reported to the Classification Society.

4.4 Should the Underwriters wish to approach the Classification Society directly for information and/or
documents, the Assured will provide the necessary authorization.

5. TERMINATION
This Clause 5 shall prevail notwithstanding any provision whether written typed or printed
in this insurance inconsistent therewith.

Unless the Underwriters agree to the contrary in writing, this insurance shall terminate automatically at the time of

5.1 change of the Classification Society of the Vessel, or change, suspension discontinuance, withdrawal or
expiry of her Class therein, or any of the Classification Society’s periodic surveys becoming overdue
unless an extension of time for such survey be agreed by the Classification Society, provided that if the
Vessel is at sea such automatic termination shall be deferred until
arrival at her next port. However where such change, suspension, discontinuance or withdrawal of her Class or
where a periodic survey becoming overdue has resulted from loss or damage covered by Clause 6 of this
insurance or which would be covered by an insurance of the Vessel subject to current Institute War and Strikes



Clauses Hulls - Time such automatic termination shall only operate should the Vessel sail from her next port
without the prior approval of the Classification Society or in the case of a periodic survey becoming overdue
without the Classification Society having agreed an extension of time for such survey,

5.2 any change, voluntary or otherwise, in the ownership or flag transfer to new management, or charter on a
bareboat basis, or requisition for title or use of the Vessel, provided that, if the Vessel has cargo on board and
has already sailed from her loading port or is at sea in ballast, such automatic termination shall if required be
deferred, whilst the Vessel continues her planned voyage, until arrival at final port of discharge if with car o or
at port of destination if in ballast. However, in the event of requisition for title or use without the prior
execution of a written agreement by the Assured. such automatic termination shall occur fifteen days after such
requisition whether the Vessel is at sea or in port.

A pro rata daily net return of premium shall be made provided that a total loss of the Vessel, whether by insured

perils or otherwise, has not occurred during the period covered by this insurance or any extension thereof.

PERILS

6.1 This insurance covers loss of or damage to the subject-matter insured caused by

611 perils of the seas rivers lakes or other navigable waters

812 fire, explosion

613 violent theft by persons from outside the Vessel

614 jettison

615 piracy

6186 contact with land conveyance, dock or harbour equipment or installation

617 carthquake volcanic eruption or lightning

518 accidents in loading discharging or shifting cargo or fuel.

6.2 This insurance covers loss of or damage to the subject-matter insured caused by

621 bursting of boilers breakage of shafts or any latent defzct in the machinary or hull
622 negligence of Master Officers Crew or Pilots

623 negligence of repairers or charterers provided such repairers or charterers are not an Assured hereunder
624 barratry of Master Ofticers or Crew

6.25 contact with aircraft, helicopters or similar objects, or objects falling therefrom

provided that such loss or damage has not resulted from want of due diligence by the Assured.
Owners, Managers or Superintendents or any of their onshore management.

6.3 Masters Officers Crew or Pilots not to be considered Owners within the meaning of this Clause 6 should
they hold shares in the Vessel.

POLLUTION HAZARD

This insurance covers loss of or damage to the Vessel caused by any governmental authority acting under the powers
vested in it to prevent or mitigate a pollution hazard or damage to the environment, or threat thereof, resulting directly
from damage to the Vessel for which the Underwriters are liable under this insurance, provided that such act of
governmental authority has not resulted from want of due diligence by the Assured, Owners or Managers to prevent or
mitigate such hazard or damage, or threat thereof. Master Officers Crew or Pilots not to be considered Owners within
the meaning of this Clause 7 should they hold shares in the Vessel.

3/41THS COLLISION LIABILITY

8.1 The Underwriters agree to indemnify the Assured for three-fourths of any sum or sums paid by the
Assured to any other person or persons by reason of the Assured becoming legally liable by way of
damages for

8.11 loss of or damage to any other vessel or property on any other vessel
81.2 delay to or loss of use of any such other vessel or property thereon
813 general average of, salvage of, or salvage under contract of, any such other vessel or property

thereon, where such payment by the Assured is in consequence of the Vessel hereby insured
coming into collision with any other vesset,

8.2 The indemnity provided by this Clause 8 shall be in addition to the indemnity provided by the other terms

and conditions of this insurance and shall be subject to the following provisions:

821 where the insured Vessel is in collision with another vessel and both vessels are to blame then, unless the
liability of one or both vessels becomes limited by law, the indemnity under this Clause 8 shall be
calculated on the principle of cross liabilities as if the respective Owners had been compelled to pay to
each other such proportion of each other’s damages as may have been properly allowed in ascertaining the
or sum payable to the Assured in consequence of the collision.

822 in no case shall the Underwriter’s total liability under Clauses 8.1 and 8.2 exceed their proportionate

part of three-fourths of the insured value of the Vessel hereby insured in respect of any one collision.
8.3 The Underwriters will also pay three-fourths of the legal costs incurred by the Assured or which the
Assured may be compelled to pay in contesting liability or taking proceedings to limit liability, with the
prior written consent of the Underwriters.

EXCLUSIONS

8.4 Provided always that this Clause 8 shall in no case extend to any sum which the Assured shall pay for or in respect of
8.41 removal or disposal of obstructions, wrecks, cargoes or any other thing whatsoever

842 any real or personal property or thing whatsoever except other vessels or property on other vessels

843 the cargo or other property on, or the engagements of, the insured Vessel

844 loss of life, personal injury or illness

845 pollution or contamination, ot threat thereof. of any real or personal property or thing whatsoever



(except other vessels with which the insured Vessel is in collision or property on such other vessels)
or damage to the environment, or threat thereof, save that this exclusion shall not extend to any sum
which the Assured shall pay for or in respect of salvage remuneration in which the skill and efforts
of the salvors in preventing or minimising damage to the environment as is referred to in Article 13
paragraph 1(b) of the International Convention on Salvage, 1989 have been taken into account.

SISTERSHIP
Should the Vessel hereby insured come into collision with or receive salvage services from another vessel belonging
wholly or in part to the same Owners or under the same management, the Assured shall have the same rights under
this insurance as they would have were the other vessel entirely the property of Owners not interested in the Vessel
hereby insured; but in such cases the liability for the collision or the amount payable for the services rendered shall be
referred to a sole arbitrator to be agreed upon between the Underwriters and the Assured.
GENERAL AVERAGE AND SALVAGE
10.1  This insurance covers the Vessel's proportion of salvage, salvage charges and/or general average,

reduced in respect of any under-insurance, but in case of general average sacrifice of the Vessel the

Assured may recover in respect of the whole loss without first enforcing their right of contribution

from other parties.

10.2  Adjustment to be according to the law and practice obtaining at the place where the adventure ends, as
if the contract of affreightment contained no special terms upon the subject; but where the contract of
affreightment so provides the adjustment shall be according to the York-Antwerp Rules.

10.3  When the Vessel sails in ballast, not under charter, the provisions of the York-Antwerp Rules, 1994
(excluding Rules XI(d), XX and XXI) shall be applicable, and the voyage for this purpose shall be
deemed to continue from the port or place of departure until the arrival of the Vessel at the first port or
place thereafter other than a port or place of refuge or a port or place of call for bunkering only. If at
any such intermediate port or place there is an abandonment of the adventure originally contemplated
the voyage shall thereupon be deemed to be terminated.

10.4  No claim under this Clause 10 shall in any case be allowed where the loss was not incurred to avoid or
in connection with the avoidance of a peril insured against.

10.5  No claim under this Clause 10 shall in any case be allowed for or in respect of

10.5.1 special compensation payable to a salvor under Article 14 of the International Convention on
Salvage, 1989 or under any other provision in any statute, rule, law or contract which is similar in
substance

10.52 expenses or liabilities incurred in respect of damage to the environment, or the threat of such

damage, or as a consequence of the escape or release of pollutant substances from the Vessel, or the
threat of such escape or release.

10.6  Clause 10.5 shall not however exclude any sum which the Assured shall pay to salvors for or in
respect of salvage remuneration in which the skill and efforts of the salvors in preventing or
minimising damage to the environment as is referred to in Article 13 paragraph 1(b) of the
International Convention on Salvage, 1989 have been taken into account.

DUTY OF ASSURED (SUE AND LABOUR)

11.1  In case of any loss or misfortune it is the duty of the Assured and their servants and agents to take such
measures as may be reasonable for the purpose of averting or minimising a loss which would be
recoverable under this insurance.

11.2  Subject to the provisions below and to Clause 12 the Underwriters will contribute to charges
properly and reasonably incurred by the Assured their servants or agents for such measures. General
average, salvage charges (except as provided for in Clause 11.5), special compensation and expenses
as referred to in Clause 10.5 and collision defence or attack costs are not recoverable under this
Clause 11.

11.3  Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering
the subject-matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise prejudice the rights of either party.

114  When expenses are incurred pursuant to this Clause 11 the liability under this insurance shall not exceed
the proportion of such expenses that the amount insured hereunder bears to the value of the Vessel as
stated herein, or to the sound value of the Vessel at the time of the occurrence giving rise to the
expenditure if the sound value exceeds that value. Where the Underwriters have admitted a claim for
total loss and property insured by this insurance is saved, the foregoing provisions shall not apply unless
the expenses of suing and labouring exceed the value of such property saved and then shall apply only
to the amount of the expenses which is in excess of such value.

11.5 When a claim for total loss of the Vessel is admitted under this insurance and expenses have been
reasonably incurred in saving or attempting to save the Vessel and other property and there are no
proceeds, or the expenses exceed the proceeds, then this insurance shall bear its pro rata share of such
proportion of the expenses, or of the expenses in excess of the proceeds, as the case may be, as may
reasonably be regarded as having been incurred in respect of the Vessel, excluding all special
compensation and expenses as referred to in Clause 10.5: but if the Vessel be insured for less than its
sound value at the time of the occurrence giving rise to the expenditure, the amount recoverable under
this clause shall be reduced in proportion to the under-insurance.

11.6  The sum recoverable under this Clause 11 shall be in addition to the loss otherwise recoverable under
this insurance but shall in no circumstances exceed the amount insured under this insurance in respect



of the Vessel.

12. DEDUCTIBLE

12.1  No claim arising from a peril insured against shall be payable under this insurance unless the aggregate of all
such claims arising out of each separate accident or occurrence (including claims under Clauses 8, 10 and 11)
exceeds the deductible amount agreed in which case this sum shall be deducted. Nevertheless the expense of
sighting the bottom after stranding, if reasonably incurred specially for that purpose, shall be paid even if no
damage be found. This Clause 12.1 shall not apply to a claim for total or constructive total loss of the Vessel
or, in the event of such a claim, to any associated claim under Clause 11 arising from the same accident or
occurrence.

2.2 Claims for damage by heavy weather occurring during a single sea passage between two successive ports
shall be treated as being due to one accident. In the case of such heavy weather extending over a period
not wholly covered by this insurance the deductible to be applied to the claim recoverable hereunder
shall be the proportion of the above deductible that the number of days of such heavy weather falling
within the period of this insurance bears to the number of days of heavy weather during the single sea
passage. The expression "heavy weather” in this Clause 12.2 shall be deemed to include contact with
floating ice.

12.3  Excluding any interest comprised therein, recoveries against any claim which is subject to the above
deductible shall be credited to the Underwriters in full to the extent of the sum by which the
aggregate of the claim unreduced by any recoveries exceed the above deductible.

124  Interest comprised in recoveries shall be apportioned between the Assured and the Underwriters,
taking into account the sums paid by the Undzrwriters and the dates when such payments wers made,
notwithstanding that by the addition of interest the Underwriters may receive a larger sum than they
have paid.

13. NOTICE OF CLAIVM AND TENDERS

13.1 [Inthe event of accident whereby loss or damage majy result in a claim under this insurance, notice must
be given to the Underwriters promptly after the date on which the Assured, Owners or Managers
become or should have become aware of the loss or damage and prior to survey so that a surveyor may
be appointed if the Underwriters so desire.

[f notice is not given to the Underwriters within twelve months of that date unless the Underwriters agree to the
contrary in writing, the Underwriters will be automatically discharged from liability for any claim under this
insurance in respect of or arising out of such accident or the loss or damage.

13.2  The Underwriters shall be entitled to decide the port to which the Vessel shall proceed for docking or repair
(the actual additional expense of the voyage arising from compliance with the Underwriters' requirements being
refunded to the Assured) and shall have a right of veto concerning a place of repair or a repairing firm.

13.3  The Underwriters may also take tenders or may require further tenders to be taken for the repair of the Vessel.
Where such a tender has been taken and a tender is accepted with the approval of the Underwriters, an allowance
shall be made at the rate of 30%
per annum on the insured value for time lost between the despatch of the invitations to tender required by the
Underwriters and the acceptance of a tender to the extent that such time is lost solely as the result of tenders
having been taken and provided that the tender is accepted without delay after receipt of the Underwriters'
approval. Due credit shall be given against the allowance as above for any amounts recovered in respect of fuel
and stores and wages and maintenance of the Master Officers and Crew or any member thereof, including
amounts allowed in general average, and for any amounts recovered from third parties in respect of damages for
detention and/or loss of profit and/or running expenses, for the period covered by the tender allowance or any
part thereof.

Where a part of the cost of the repair of damage other than a fixed deductible is not recoverable from
the Underwriters the allowance shall be reduced by a similar proportion.

13.4 Inthe event of failure by the Assured to comply with the conditions of Clauses 13.2 and/or 13.3 a
deduction of 15% shall be made from the amount of the ascertained claim.

14. NEW FOR OLD
Claims payable without deduction new for old.

15. BOTTOM TREATMENT
In no case shall a claim be allowed in respect of scraping gritblasting and/or other surface preparation or

painting of the Vessel's bottom except that

15.1 gritblasting and/or other surface preparation of new bottom plates ashore and supplying and applying
any "shop" primer thereto,
15.2 gritblasting and/or other surface preparation of:

the butts or area of plating immediately adjacent to any renewed or refitted plating damaged during
thecourse of welding and/or repairs,
areas of plating damaged during the course of fairing, either in place or ashore,

15.3 supplying and applying the first coat of primer/anti-corrosive to those particular areas mentioned in
15.1 and 15.2 above, shall be allowed as part of the reasonable cost of repairs in respect of bottom
plating damaged by an insured peril.

16. WAGES AND MAINTENANCE
No claim shall be allowed, other than in gencral average, for wages and maintenance of the Master Officers and Crew
or any member thereof, except when incurred solely for the necessary removal of the Vessel from one port to another
for the repair of damage covered by the Underwriters, or for trial trips for such repairs, and then only for such wages



17.

18.

19.

20.

21.

22.

and maintenance as are incurred whilst the Vessel is under way.

AGENCY COMMISSION

In no case shall any sum be allowed under this insurance either by way of remuneration of the Assured for time and
trouble taken to obtain and supply information or documents or in respect of the commission or charges of any
manager, agent, managing or agency company or the like, appointed by or on behalf of the Assured to perform such

services.

UNREPAIRED DAMAGE

18.1 The measure of indemnity in respect of claims for unrepaired damage shall be the reasonable depreciation inthe

market value of the Vessel at the time this insurance terminates arising from such unrepaired damage, but not
exceeding the reasonable cost of repairs.

18.2 Inno case shall the Underwriters be liable for unrepaired damage in the event of a subsequent total loss
(whether or not covered under this insurance) sustained during the period covered by this insurance or any
extension thereof.

18.3 The Underwriters shall not be liable in respect of unrepaired damage for more than the insured value at the
time this insurance terminates.

CONSTRUCTIVE TOTAL LOSS

19.1 In ascertaining whether the Vessel is a constructive total loss, the insured value shall be taken as the
repaired value and nothing in respect of the damaged or break-upvalue of the Vessel or wreck shall
be taken into account.

19.2  No claim for constructive total loss based upon the cost of recovery and/or repair of the Vessel shall be
recoverable hereunder unless such cost would exceed the insured value. In making this determination,
only the cost relating to a single accident or sequencing of damages arising from the same accident shall
be taken into account.

FREIGHT WAIVER
In the event of total or constructive total loss no claim to be made by the Underwriters for freight whether
notice of abandonment has been given or not.

ASSIGNMENT

No assignment of or interest in this insurance or in any moneys which may be or become payable thereunder is to
be binding on or recognised by he Underwriters unless a dated notice of such assignment or interest signed by the
Assured, and by the assignor in the case of subsequent assignment, is endorsed on the Policy and the Policy with

such endorsement is produced before payment of any claim or return of premium thereunder.

DISBURSEMENTS WARRANTY

22.1  Additional insurances as follows are permitted:

2211 Disbursements, Managers’' Commissions, Profits or Excess or Increased
Value of Hull and Machinery. A sum not exceeding 25% of the value
stated herein.

2212 Freight, Chartered Freight or Anticipated Freight, insured for time. A sum not exceeding 25% of the
value as stated herein less any sum insured, however described, under 22.1.1.
2213 Freight or Hire, under contracts for voyage. A sum not exceeding the gross freight or hire for the

current cargo passage and next succeeding cargo passage (such insurance to include, if required, a
preliminary and an intermediate ballast passage) plus the charges of insurance. In the case of a
voyage charter where payment is made on a time basis, the sum permitted for insurance shall be
calculated on the estimated duration of the voyage, subject to the limitation of two cargo passages as
laid down herein. Any sum insured under 22.1.2 to be taken into account and only the excess
thereof may be insured, which excess shall be reduced as the freight or hire is advanced or earned
by the gross amount so advanced or earned.

2214 Anticipated Freight if the Vessel sails in ballast and not under Charter. A sum not exceeding the
anticipated gross freight on next cargo passage, such sum to be reasonably estimated on the basis of
the current rate of freight at time of insurance plus the charges of insurance. Any sum insured under
22.1.2 to be taken into account and only the excess thereof may be insured.

22.1.5 Time Charter Hire or Charter Hire for Series of Voyages. A sum not exceeding 50% of the gross hire
which is to be earned under the charter in a period not exceeding 18 months. Any sum insured under
22.1.2 to be taken into account and
only the excess thereof may be insured, which excess shall be reduced as the hire is advanced or
eamed under the charter by 50% of the gross amount so advanced or earned but the sum insured
need not be reduced while the total of the sums insured under 22.1.2 and 22.1 does not exceed 50%
of the gross hire still to be eamned under the charter. An insurance under this Section may begin on
the signing of the charter.

22.16 Premiums. A sum not exceeding the actual premiums of all interests insured for a period not
exceeding 12 months (excluding premiums insured under the foregoing sections but including, if
required, the premium or estimated calls on any Club or War etc. Risk insurance) reducing pro rata
monthly.

2217 Returns of Premium. A sum not exceeding the actual returns which are allowable under any insurance
but which would not be recoverable thereunder in the event of a total loss of the Vessel whether by
insured perils or otherwise.



23.

3 [nsurance irrespective of amount against - Any risks excluded by Clauses 24, 25, 26 and 27 below
Warranted that no insurance on any interests enumerated in the foregoing 22.1.1 to 22.1.7 in excess of the
amounts permitted therein and no other insurance which includes total loss of the Vessel P.P.I.. F.IA., or
subject to any other like term, is or shall be effected to operate during the currency of this insurance by or for
account of the Assured, Owners, Managers or Mortgagees. Provided always that a breach of this warranty
shall not afford the Underwriters any defence to a claim by a Mortgagee who has accepted this insurance
without knowledge of such breach.
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RETURNS FOR LAY-UP AND CANCELLATION

23.1  To retumn as follows:

23 1.1 pro rata monthly net for each uncommenced month if this insurance be cancelled by agreement,

2312 for each period of 30 consecutive days the Vessel may be laid up in a port or in a lay-up area
provided such port or lay-up area is approved by the Underwriters

(ayper cent net not under repair
(b per cent net under repair.

2313 The Vessel shall not be cansidered to be under repair when work is undertaken in respect of ordinary
wear and tear of the Vessel and/or following recommendations in the Vessel's Classification Society
survey, but any repairs following loss of or damage to the Vessel or involving structural alterations,
whether coverad by this insurance or otherwise shall be considered as under repair.

231.4 [fthe Vessel is under repair during part only of a period for which a retumn is claimable, the retum
shall be calculated pro rata to the number of days under 23.1.2(a) and (b) respectively.

23.2 PROVIDED ALWAYS THAT

2321 atotal loss of the Vessel, whether by insured perils or otherwise, has not occurred during the
period coserad by this insurance or any extension thersol

2322 in no case shall a return be allow 2d whean the Vassel is Iying in exposed or unprotected waters, or in a port
or lay-up area not approved by the Underwriters

2323 loading or discharging operations or the presence of cargo on board shall not debar returns but no return
shall be allowed for any period during which the Vesse! is being used for the storage of cargo or for
lightering purposes

2324 in the event of any amendment of the annual rate, the above rates shall be adjusted accordingly

2325 In the event of any return recoverable under this Clause 23 being based on 30 consecutive days which fall

on successive insurances effected for the same Assured, this insurance shall only be liable for an amount
calculated at pro rata of the period rates 23.1.2(a) and/or (b) above for the number of days which come
within the period of this insurance and to which a return is actually applicable. Such overlapping period
shall run, at the option of the Assured. either from the first day on which the Vessel is laid up or the first
day of a period of 30 consecutive days as provided under 23.1.2(a) or (b) above.

The following clauses shall be paramount and shall override anything contained in this insurance inconsistent
therewith.

24.

25.

26.

27.

WAR EXCLUSION

In no case shall this insurance cover loss damage liability or expense caused by

24.1  war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a
belligerent power

242  capture seizure arrest restraint detainment (barratry and piracy excepted), and the consequences thereof or any
attempt thereat

24.3  derelict mines torpedoes bombs or other derelict weapons of war.

STRIKES EXCLUSION
In no case shall this insurance cover loss damage liability or expense caused by

25.1  strikers, locked-out workmen, or persons taking part in labour disturbances. riots or civil commotions
25.2  any terrorist or any person acting from a political motive.

MALICIOUS ACTS EXCLUSION

In no case shall this insurance cover loss damage liability or expense arising from
26.1  the detonation of an explosive

26.2  any weapon of war

and caused by any person acting maliciously or from a political motive.

RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE
In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or contributed to by

or arising from

27.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste or
from the combustion of nuclear fuel

27.2  the radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear
installation, reactor or other nuclear assembly or nuclear component thereof

273  any weapon of war employing atomic or nuclear fission and/or fusion or other like reaction or radiocactive force or
matter.
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